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Rubber Council expresses positive outlook for the rubber industry
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BANGKOK, 9 August 2017 (NNT) - The International Tripartite Rubber Coundil (ITRC) between Thaland, Indonesia, and Malaysia has given a positive outiook on
the rubber industry due to fundamental market mechanisms, while stressing the importance of greater cooperation in to achieve long-term price stability.

Governor of the Rubber Authority of Thalland Titus Suksaard revealed that the ITRC meeting agreed on a positive outlook for the industry and proposed
measures to raise the price of rubber, balancing supply and demand in both the short and long terms.

He said that member nations supported Thailand's initiative to scale back rubber farms, in a bid to reduce production output by 360,000 tonnes per year.
Indonesia and Malaysia also concurred with Thaitand's long-term goal of increasing domestic consumption among member nations.
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