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TRADE
Exporters’ use of FTA and
GSP decreases by 2.08%
PHUSADEE ARUNMAS Thai-India FTAs totalled $4.4 billion
and $2.6 billion, respectively.
The use of free trade agreement (FTA) In growth terms, the Thai-
privileges and the Generalised System  Peru FTA saw the highest increase in
of Preferences (GSP) by Thai export-  use at 33%, followed by New Zealand
ers dropped by 2.08% in the first seven  at 10.4% and China at 5.85%.
months of the year because of the strong Mr Adul said the top five items
baht and the impact of the escalating that used FTA privileges were trucks;
trade war. fresh durian; natural rubber mixed

A Foreign Trade Department report ~ with synthetic rubber products; fruits
noted the use of FTA privilegesand GSP  such as guava, mango, and fresh and
amounted to US$42.1 billioninthefirst dried mangosteen; and sugar from
seven months of 2019. sugar cane.

FTA privilege use accounted for $39.1 Thailand has 12 FTAs in place,
billion, down by 2.32% year-on-year excluding the Asean-Hong Kong FTA
from the first seven months of 2018, that took effect on June 11 this year.
with shipments under the GSP total- The GSP is used for trade with four
ling $3.05 billion, an increase of 18.6%. countries: the US, Switzerland, Russia

Adul Chotinisakorn, director-gen-  and Norway.
eral of the department, said the top five The US retained the highest rate,
export markets with the highest use of making up 91.8% of the overall GSP uti-
FTA privileges were Asean, China, Aus-  lisation value. This amounted to $2.79
tralia, Japan and India. billion in the first seven months, up

The Thai-Asean FTA continued to  13.0% from the same period last year.
see the highest volume, totalling $14.1 Exports that recorded the most GSP
billion during the first seven months, use were air conditioner parts, rubber
with the Thai-China FTA tallying $10.7  gloves, beverages, glasses and opti-
billion and Thai-Australia privileges cal glass.
used for $4.74 billion. Japanremoved preferential tariffs on

The values for Thai-Japan and Thai products on March 31.
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