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GOLD BUGS ITCHY

MTS expects heavy trade through the medium
term with a new US stimulus measure and
local trading allowed in dollars. B2

buying smaller amounts as the price

@
Y is higher and purchasing power has
u ls declined,” he said.
@ For the first nine months this year,

trading of gold online grew by 200%,
contributing about 20% of total trade

. volume and value, with traditional
ln channels contributing the remain-
ing 80%.

Mr Nattapong said the company
is focusing on three strategies: the
development of technologies such

]
as artificial intelligence and big data;
global connections with foreign

Firm preparing for
new opportunities

DARANA CHUDASRI

MTS Gold Group, one of the coun-
try’s largest bullion traders, predicts
domestic gold trading volume will
remain bullish in the medium term
because of sideways price movement
and an upward trend that could hit
30,000 baht by next year.

Nattapong Hirunyasiri, chief execu-
tive of MTS, said the company is pre-
paring for new business opportuni-
ties from dollar-gold trade, silver and
rubber futures, which regulators are
likely to approve trading in this year.

He said a spike in trading at the
beginning of next year would be sup-
ported by anew US stimulus package
and quantitative easing. The US gov-
ernment is expected to inject US$1.5
trillion in the economy by the end of
this year, though a national election
has made the situation volatile.

“The global spot gold price could
test $2,000-2,070 per ounce [about
30,000 baht per one-baht gold weight]
again thisyear,” said Mr Nattapong. “In
the next year, it could touch $2,000-
2,300 an ounce or 33,000-34,000 baht
for the domestic price.”

He said volatility stemmed from
the US political situation and progress
made in the development of a Covid-

News ID: C-201008001009

partners; and new business oppor-
tunities from an upcoming regulator
decision to allow investors to sell gold
in US dollars as well as the Thailand
Futures Exchange launching silver
and rubber futures this year.

“We believe investment markets
in the next 5-10 years will differ from
today. All investments will be inter-
linked and more diversified. The
dollar currency role will decline. Thai
businesses are facing challenges and
competition from foreigners and we
must prepare in advance,” he said.

Mr Nattapong said today the com-
pany specialises in gold and pre-
cious metals, both physical trade and
futures, however commodity futures
will likely grow quickly in the future.

MTS Gold wants to build a large,
strong commodities futures market

The domeStI(_: because this is a key factor to sup-
gold market is porting the country having price bar-

. . gaining power in global markets, he
still active and said. These is an important factor in
continues moving addition to being a large commodity

producer and exporter.

to online trade.

NATTAPONG HIRUNYASIRI
Chief executive, MTS

19vaccine, which could lead to ahard
correction by $100 before a rebound.
Mr Nattapong suggested buying
at a price of $1,800-1,850 (or 27,000-
27,500 baht) for a medium return.
“The domestic gold market is still
active and continues moving to online
trade. However, retail investors are
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in the first eight months to 355 bil-
lion baht.
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Cross-border shipments dip 7.42% in first 8 months
PHUSADEE ARUNMAS Vietnam and southern China, fell 1.05%  12%, respectively. Transit trade value

was 153 billion baht with south-
ern China and 56.8 billion with

Cross-border trade, including transit
trade, fell by 7.42% year-on-year in the
first eight months, mainly attributed to
the impact of the pandemic and a slow-
ing economy.

The Commerce Ministry’s Foreign
Trade Department reported yester-
day overall border trade, including
transit trade, totalled 853 billion baht,
with Malaysia the biggest partner
by value.

Transit trade involves the pas-

Transit trade with southern China
and Singapore gained by 13.6% and

Singapore.
Important exports to China were

STILL DROPPING

Cross-border trade statistics for January to August

M Exports M Imports  Unit: billion baht

CROSS-BORDER

sage of goods through more than TRADE { _
one country. >
Of the total figures, exports repre- 853 v742 ;
sented 494 billion baht, down 7.37% TRANSIT TRADE
year-on-year from the first eight months :
of last year, while imports shrank by Tl v 7.49

7.49% to 358 billion, resulting in a trade
surplus of 136 billion.

Border trade with four neighbour-
ing countries amounted to 497 bil-
lion baht, down 11.5% year-on-year.
Of the total, exports stood at 293 bil-
lion baht, down 9.63%, and imports
were 204 billion, down 14%. Thailand
maintained a trade surplus of 88.5 bil-
lion baht.

Two-way trade with Malaysia totalled

497 v 115

204 R ALK 355 v 105

152 billion baht (down 21%), followed Total Trade Total Trade :  Total Trade
by trade with Laos (123 billion, down cross-border  balance  bordertrade  balance : transittrade balance
6.33%), Myanmar (114 billion, down trade :

13%) and Cambodia (108 billion, up
1.09%).
Transit trade, mainly with Singapore,

Source: Foreign Trade Department BANGKOK POST GRAPHICS
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fresh fruit; chilled, frozen and dried
fruit; computers and components;
and rubber products. Key shipments
to Singapore included engines and
components; computers and parts; and
electric circuits.

Transit trade value with Vietnam
and other countries fell by 20.6% and
14.6% to 39.7 billion and 105 billion
baht, respectively.

Key exports to Vietnam included
fresh fruit; chilled, frozen and dries
fruit; non-alcoholic beverages; semi-
conductor devices; transistors; and
diodes.

Keerati Rushchano, director-general
of the Foreign Trade Department, said
the main factors affecting border trade
volume were the pandemic and clo-
sure of border checkpoints to prevent
an outbreak.

“During the middle of August, Myan-
mar saw a second wave of Covid-19,” he
said. “Governors of border provinces
banned movement of people, cars and
products via three temporary check-
points in Mae Hong Son.”

In Kanchanaburi, one temporary
border checkpoint was shuttered at
Three Pagodas Pass.

Only 36 of 97 border checkpoints
nationwide are open.

“The department will keep a close
watch on Covid-19 and lockdown
measures in neighbouring countries,
looking for trading solutions at check-
points,” said Mr Keerati.
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