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Thai-EU deal edges closer as Jurin flies in

THAI-EU FTA EDGES CLOSER

Commerce Minister Jurin Laksanawisit leads

a trade negotiating team tomorrow to rev up
negotiations on an FTA with the EU. B2

Minister in Brussels
to start trade talks

PHUSADEE ARUNMAS

Commerce Minister Jurin Laksanawisit
will lead Thailand’s trade negotiating
team to Brussels tomorrow to rev up
negotiations on a free-trade agree-
ment (FTA) with the EU, with the joint
political will likely to be agreed upon
and announced during the two-day
official visit.

Mr Jurin said a Thai-EU FTA is one
of the most important free-trade deals
that the private sector has wanted
for a long time, but it is still far from
being achieved.

“The Thai-EU FTA, once imple-
mented, will definitely increase trade
volumes between Thailand and the EU
and expand trade opportunities and
Thai export products,” he said.

The EU, comprising 27 member
states, is Thailand’s fifth-largest trad-
ing partner after Asean, China, the US,

News ID: C-230124001019

and Japan.

FTA negotiations with the EU were
put on hold after the 2014 coup as the
EU protested against what it deemed to
be the suspension of democracy.

In 2022, trade volumes between
Thailand and the EU tallied US$41 bil-
lion, accounting for 6.95% of Thailand's
total trade.

Thai exports to the EU totalled $17.7
billion last year. Key export products
included computers, computer equip-
ment and components, gems and jew-
ellery, air-conditioners and compo-
nents, rubber products, and electronic
circuit boards.

Meanwhile, imports from the EU
reached $18.2 billion, with important
products including machinery and
components, pharmaceutical and
pharmaceutical products, chemicals,
electricalmachinery, components and
toolsand equipment related to science
and medicine.

“Currently, we see it as proper to start
the official negotiations on the Thai-EU
FTA," said Mr Jurin, adding that he is
scheduled to meet Valdis Dombrovs-
kis, the European Commissioner and

Mr Jurin will act
as Thailand's
representative to
notify the EU of
the country’s
readiness to
pursue an FTA.

executive vice-president of the Euro-
pean Commission for an Economy
that Works for People, in Brussels on
Jan 25-26 to express Thailand's political

intentions regarding the FTA talks.

MTr Jurin said he would act as Thai-
land's representative to notify the EU of
Thailand’s readiness to pursue an FTA.

If the EU agrees, both countries will
be able to resume their respective nego-
tiating procedures, he said.

Thailand currently has 14 FTAs in
place with 18 countries, including the
Regional Comprehensive Economic
Partnership (RCEP), which took effect
at the start of last year.

On Dec 151ast year, Thailand and the
EUsigned the Thai-EU Partnership and
Cooperation Agreement (PCA) to boost
bilateral cooperation.

The pactfocuses on enhancing polit-
ical dialogue on issues of global con-
cern, and gives more scope for coopera-
tion in a wide number of policy areas,
including the environment, energy,
climate change, transport, science
and technology, trade, employment
and social affairs, human rights, edu-
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cation, agriculture, non-proliferation,
counter-terrorism, the fight against cor-
ruption and organised crime, migra-
tion, and culture.

The agreement would also make
the Thai economy more competitive
as it responds to global development
trends. Itisintended to serve as a foun-
dation for negotiations to establish an
FTA between Thailand and the EU, as
well as a knowledge-sharing platform
for projects like the universal health-
care scheme.
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TRADE

Thai and Italian business
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Business leaders have been partici-
pating in trade negotiations at the
eighth edition of the Italian-Thai busi-
ness forum.

Organised as a collaboration
between the Chamber of Commerce
and Board of Trade of Thailand and the
Italian Embassy in Thailand, the forum
gathered business leaders represent-
ing 25 companies in Italy and Thailand
from various sectors such as energy,
industrial machinery, aviation, finance
and insurance.

Busaba Chirathivat, co-chair of the
forum, said Thailand and Italy have had
along and fruitful relationship based on
trade, investment, and tourism.

In particular, the reopening of
Thailand following the pandemic
has improved relations between the
two countries.

Ms Busaba, who is also executive
vice-president for corporate commu-
nications at Central Group, said that
since 2015 the Chamber of Commerce
and Board of Trade of Thailand and
the Italian Embassy have been host-
ing the Italian-Thai business forum. It
aims to support business cooperation
and act as a forum for representatives
from the private sector and the trade
associations of each country to consult
and nurture cooperation.

News ID: C-230124001056

T

Italy is Thailand’s 24th largest trad-
ing partner.

According to data from the Depart-
ment of International Trade Promo-
tion, from January to November 2022,

trade between Thailand and Ttaly was
worth US$4.5 billion, representing 13%
growth.

Thisis divided into an export value of
around $1.88 billion and import value
of around $2.62 billion.

“The figures illustrate the continu-
ous growth of Thai-Italian trade and
additional opportunities for sustainable
growth,” said Ms Busaba.

Sra Chuenchoksan, assistant gover-
nor for monetary policy at the Bank of
Thailand, said that over the last year
the expansion of exports and govern-
ment stimulus measures have been
key factors in reviving national eco-
nomic growth.

There has still been a slowdown in
the tourism sector and an impact from
geopolitical disputes.

Mr Sra pointed out that economic
woes, the possibility of new Covid-19
variants, and more supply chain disrup-
tions due to geopolitical disputes are
critical factors in the future.

Tanita Sirisup, director of foreign
investment marketing at the Board of

leaders meet to enhance relations

“

Business leaders
in attendance at
the 8th Italian-
Thai Business
Forum which
took place on Jan
12 in Chiang Mai.

Investment (BOI), reiterated that the
growth of businesses and infrastructure
to support health, protect the environ-
ment and assist in digital transforma-
tion is a priority in the BOI's five-year
investment strategy.

It is also the BOI's mission to make
Thailand a hub for the creative econ-
omy, technology, and the bio-circular-
green (BCG) economy.

Kasemsit Pathomsak, executive
chairman of Merchant Partners Asset
Management, said Thailand had suc-
cessfully hosted the 2022 Asia-Pacific
Economic Cooperation (Apec) Summit,
the Apec Business Advisory Council,

and the Apec CEO Summit.

The meetings built trust and con-
fidence among foreign investors in
Thailand with the concept of the BCG
economic model for sustainable eco-
nomic growth.

Paolo Magri, executive vice-presi-
dent of the Italian Institute for Inter-
national Political Studies, said the geo-
political effects of the Russia-Ukraine
war and tensions between China and
the US had been extremely challenging
for the global economy.

He said both of these conflicts
should be closely monitored for their
impact on trade, supply chains, energy
and inflation.
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At the Italian-Thai business forum,
theItalian delegation included Italmo-
biliare, CIS Sicily & Unicitrus, Cavagna
Group Asia, CNH, Danieli, Ducati, Fer-
rero, Intesa Sanpaolo, Pirelli, SAIPEM,
the Italian Export Credit Agency
(SACE), and Vittoria.

The Thai side was represented by
Central Group, Bangkok Bank, Global
Power Synergy, Innova Rubber, Mer-
chant Partners Asset Management,
Singha Corporation, Thai Summit,
Betagro, PTT, SCG Logistics Manage-
ment, Thai Airways International, Thai
Vivat Insurance, Allied Metals, and Gra-
phene Creations.
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