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TRADE

Thai exports expected to
contract in first quarter

POST REPORTERS

Thai exports are expected to con-
tract in the first quarter, but they are
likely to start recovering from the
second quarter, according to the Com-
merce Ministry.

Phusit Ratanakul Sereroengrit, direc-
tor-general of the International Trade
Promotion Department, said yesterday
that the country’s exports in the first
quarter of this year are still expected to
be negative, partly due to the high base
from the same period of last year.

Nevertheless, he noted that out-
bound shipments are expected to begin
recovering in the second quarter, asitis
believed that there will be an accelera-
tion of imports to prepare for produc-
tion and exports during this period.

The Commerce Ministry predicts
that the slowdown in consumption
and the global economy, alongside
relatively high inflation, will inevitably
affect exports during the remainder of
this year.

Protracted geopolitical tensions
could create trade hurdles for exports.
However, the ministry has pledged to
expand the markets for Thai products
and enhance the potential of exporters
in the world market, along with facili-
tating and creating trade opportunities
through new trade cooperation, making
Thailand an ideal trade and invest-
ment destination.

In addition, the ministry plans to
organise more than 450 events this
year to boost exports, including expan-
sion in existing major markets, mainly
in the Middle East, South Asia, China
and CLMV (Cambodia, Laos, Myanmar
and Vietnam) by organising interna-
tional trade fairs, joining trade missions
with official delegations, and driving the
expansion of online sales. The ministry
also plans to open new trade markets
which have potential in Central Asia,
such as Kazakhstan, Uzbekistan, Turk-
menistan, Tajikistan and Kyrgyzstan.
Consequently, these markets would
help reduce the market concentration
of Thai exports in 2023.

The Commerce Ministry still aims for
export growth of 1-2% for the whole of
this year, compared with a 5.5% increase
in 2022, according to Mr Phusit.

News ID: C-230303001060

The Commerce Ministry
still aims for export
growth of 1-2% for

the whole of this year,
compared with a 5.5%
increase in 2022.

PISIT RATANAKUL SEREROENGRIT
Directorgeneral, International Trade
Promotion Department

The Thai National Shippers’ Coun-
cil (TNSC) recently forecast that Thai
exports would contract by 3-5% in the
first quarter mainly because of the
adverse impact of the global economic
slowdown, before recovering to a 0.7%
dip in the second quarter and post-
ing gains of 1.8% and 9.8% in the third
and the fourth quarters, respectively,
partially helped by China’s reopening,
lower freight rates and high levels of
global purchases.

The Commerce Ministry yesterday
reported that the customs-cleared value
of exports dipped for the fourth month
in a row in January, falling 4.5% year-
on-year to US$20.2 billion (700 billion
baht), while imports increased by 5.5%
in January to $24.8 billion, resulting in
a trade deficit of $4.64 billion.

Thai exports of agricultural and agro-
industrial products have declined for
four consecutive months, at a rate of
-2.7% year-on-year in January, led
by cassava products (-7.6%), rubber
(-37.6%), canned and processed sea-
food (-4.8%), sugar (-2.3%), processed
chicken (-2.2%), and pet food (-11.0%).

Industrial product exports declined
for four consecutive months at arate of
-5.4% from the same month of last year,
mainly from computers, equipment
and parts (-21.2%), rubber products
(-8.2%), gems and jewellery (excluding
gold) (-3.8%), plastic pellets (-30.0%),
and chemical products (-17.6%).
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https://www.facebook.com/prkalasin2014?__cft__[0]=AZUV-Qi64b5HaRKwgm9APlCc94knK0fR59akta5-nOQ56tc2H4pYhxFjr0tKcN2xJBRQQZafd7PXFStYQnbAXdN-PwhyGwBoMdztRcjaOUX_YUBlP13DslNR66LsJSnFAPhNiGl1Ra7FLpChEynNieXz&__tn__=-UC%2CP-R
https://www.facebook.com/prkalasin2014/posts/pfbid02kAkWGf2SafCyeYDsUWb1MiWZsqDQYMmzFYUMQCh96KgUoT4hmwz1hy39Ry4Nts2Gl?__cft__[0]=AZUV-Qi64b5HaRKwgm9APlCc94knK0fR59akta5-nOQ56tc2H4pYhxFjr0tKcN2xJBRQQZafd7PXFStYQnbAXdN-PwhyGwBoMdztRcjaOUX_YUBlP13DslNR66LsJSnFAPhNiGl1Ra7FLpChEynNieXz&__tn__=%2CO%2CP-R
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https://www.facebook.com/gaming/play/?store_visit_source=gaming_tab
https://www.facebook.com/groups/828629117215065/
https://www.facebook.com/groups/497876887223081/
https://www.facebook.com/groups/1613706782031989/
https://www.facebook.com/
https://www.facebook.com/notifications/
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