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High hopes for trade pact with UAE

THE LAUNCH OF THAILAND - UNITED ARAB EMIRATES
COMPREHENSIVE ECONOMIC PARTNERSHIP AGREEMENT NEGOTIATIONS
9 May 2023

PHUSADEE ARUNMAS

Thailand and the United Arab Emir-
ates (UAE) yesterday announced the
launch of their first free trade agree-
ment (FTA).

The agreement aims to create new
opportunities for trade, services and
investment between Thailand and
the UAE, aiming to grow bilateral
trade by 10% in the first year of the
pact’s implementation.

Commerce Minister Jurin Laksanaw-
isit made the announcement following
a teleconference with UAE’s Minister
of State for Foreign Trade Thani bin
Ahmed Al Zeyoudi.

Mr Jurin said negotiations pro-
gressed rapidly following his official
visit to the UAE on Feb 7.

For three months, the two parties
negotiated the Thailand-UAE Compre-
hensive Economic Partnership Agree-
ment, with talks scheduled to run from
May 16-18 in Dubai.

The Dubai meeting will be the first
between senior government officials,
led by the director-general of the
Department of Trade Negotiations.

News ID: C-230510001068

The department chief was appointed
to lead the delegation in negotiations,
with the aim of concluding the agree-
ment within six months, or by the end
of this year.

“If everything goes according to plan,

the Thai-UAE FTA will be considered
one of the fastest FTA negotiations in
history. It is expected to take only nine
months to complete. After the talks
are concluded, both sides will spend
another six months carrying out inter-
nal procedures and seeking approval
from the cabinet and parliament. If par-
liament approves, it is expected that this
FTA will be enforced around the middle
of next year,” said Mr Jurin.

He said once implemented, products
that will benefit immediately include
canned food, processed seafood,

textiles, clothing, blankets, rubber
products, automotive products, air
conditioners, electrical appliances and
leather products.

Meanwhile, Thailand'’s service sector
will benefit from health tourism, logis-
tics and transport.

The UAE is Thailand’s sixth-largest

Mr Jurin, left, and
Mr Al Zeyoudi,
are pictured
during a
teleconference
held between
Thailand and the
United Arab
Emirates to
address the trade
agreement.

trading partner in the global market
and the number one in the Middle East.

The total value of two-way trade
between Thailand and the UAE in
2022 was US$20.8 billion, increasing
by 73.9% from the year before.

Exports to the UAE accounted for
$3.42 billion, with key products includ-
ing cars, equipment and components,
air conditioning units and parts, jew-
ellery, telecom equipment, phones,
and wood.

Imports from the UAE were worth
$17.4 billion, with important products
such as crude oil, refined oil, natural
gas, mineral ores, scrap metal and metal
products, diamonds, jewellery, silver
and gold bars.

This year, Thailand aims to increase
exports to the UAE by 25%.
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