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Headline: TISI reaches lowest level in 10 months

SURVEY

TISI reaches lowest level in 10 months

LAMONPHET APISITNIRAN - re =

The Thailand Industry Sentiment
Index (TISI) dropped to 92.3 points
in July from 94.1 points in June,
reaching the lowest level in 10
months, as businesses struggled to
deal with the impact of high house-
hold debt, higher interest rates and
political uncertainty.

The political factor was an issue
of concern this month, especially
after Move Forward Party leader
Pita Limjaroenrat failed to secure
sufficient support in the parliament
on July 13 to become the country’s
prime minister even though his party
gained the most votes in the May 14
general election.

The uncertainty over the forma-
tion of a new government dented
business people’s confidence amid
worries over potentially unpleas-
ant consequences for the busi-
ness sector.

“Purchase orders, production
volume and costs as well as business
turnover have not been good,” said
Kriengkrai Thiennukul, chairman of
the FTI.

The high cost of living weakened
people’s purchasing power, which
led to less demand for goods and
services, eventually affecting the
manufacturing sector.

From a global perspective, Thai-
land’s exports have continued to
be sluggish due to economic slow-
downs among its trading partners.

“One factor that caused a nega-
tive impact on Thai exports was
that China’s economic growth was
lower than estimated earlier,” said
Mr Kriengkrai.

News ID: C-230817001044

1 B

According to the latest Commerce
Ministry data, the customs-cleared
value of exports dipped for a ninth
consecutive month in June, falling
by 6.4% to US$24.8 billion.

Exports of agricultural and agro-
industrial products contracted
by 8.6% year-on-year in June to
$4.53 billion, while industrial
product exports dropped 4.6% to
$19.3 billion.

During the first six months of this
year, exports of computers, rubber,
jewellery, plastic beads, chemical
products and machinery dropped,
said the FTL

The Joint Standing Committee on
Commerce, Industry and Banking
(JSCCIB) announced last month it
had revised down its export growth
forecast to -2% this year from -1%
earlier.

The committee’s best-case sce-

o - ﬁ’ al
Move Forward Party leader Pita Limjaroenrat talks to the media after failing to
secure sufficient support in parliament on July 13 to become the country’s
prime minister. PORNPROM SATRABHAYA

nario for exports is zero growth.

The FTI remains positive about
the establishment of the new govern-
ment within this month.

“Payong Srivanich, president of
Krungthai Bank, is reportedly tipped
to be a candidate for finance min-
ister. If he can take this job, the FTI
will be happy because he has worked
closely with the FTI and JSCCIB,”
said Mr Kriengkrai.
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10 World's Biggest Country Producers of Natural Rubber in 2020 and 2021
Production in 2020 Production in 2021
Rank| Countries o e
1 |Thailand 4,703,171 4,643,721
2 |Indonesia 3,037,348 3,121,474
3 |Viet Nam 1,226,096 1,271,858
4 |India 687,600 749,000
5 |China, mainland 687,600 749,000
6 |Cote d'lvoire 936,061 730,062]
7 |Malaysia 514,702 469,669
8 |Philippines 422,407 430,636
9 |Cambodia 358,700 374,300
10 |Myanmar 274,265 259,500
Source : FAOSTAT, 2022
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